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16 July 2022 

The Nifty finished off the week on a subdued note. The Bank Nifty also ended on a nervous note. Hence range bound 

oscillation likely to continue. Further, thorough technical study of the weekly as well as the daily chart patterns suggesting; 

the Nifty broader trading range for the coming week is expected to be 15700-16500. 

 

It kick-started on a stronger note, however, intraweek retracement led the Nifty towards critical support placed around 

15850 levels towards ending the week with a spinning top candle. Spinning top candle suggesting extreme volatility and 

range-bound oscillation. However, broader chart pattern suggesting retracement towards critical supports may again find 

buyers. Immediate trading range likely to be 15850-16250. Successful breaking out of Nifty 16250 levels may take the Index 

higher towards 16500 levels. 

 

On the daily chart, the Nifty ended 0.69% up at 16049.20. It opened on a positive note and continued trading in green 

throughout the session towards ending with a Hammer candle. Ending the last session of the week on a positive note 

suggesting the Benchmark Index might get into consolidation with a positive bias. Hence, we strongly recommend buy on 

dips around critical supports. However, breaking out Nifty resistance placed around 16250 is necessary. The Nifty getting into 

trading range of 15850-16250 in the first half of the week is most likely. Higher resistances are placed around 16500 levels. 

 

Nifty patterns on multiple time frames show: it ended the week on a nervous note. Hence, in case of retracement, it may 

again find long term buyers on dips. Broader chart pattern suggesting, the 

Nifty may find longer-term bulls in the price range of 15850-15700 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 15850, 15700 Resistances- 16250, 16500 
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Market in Retrospect 

India's stock benchmarks edged higher on Friday, but declined for a week, snapping a three-week winning streak 

amid volatility in crude prices, rising inflationary concerns and trickle of earnings for the quarter-ended June. 

Nifty Index higher by 0.69% to 16,049, and also lower by 1.06% over the week. The broader markets represented 

by the NIFTY 500 Index ended 0.64% higher, ending at 13,790. During the week, Nifty Energy was the top gainer, 

gaining by 2.53%, followed by Nifty Pharma was ended by 2.27% higher. Nifty IT was top losser, losing by 6.25%. 

NTPC was the top gainer, gaining by 4.21%, followed by ONGC and Tata Consumer Products losing by 4.16% & 

3.83% respectively. HCL Tech was the top loser, losing by 10.21%, followed by TCS and Bharti Airtel losing by 

8.29% & 6.24% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 5300.67  6950.03  1649.36  5916.01 37559.2 

DII 5278.66  4219.2  1059.46  2442.99 31669.44 

FII Derivatives Flow (In Crore)  15-07-2022 

Institutional Flow (In Crore)  15-07-2022 

Instrument Purchase Sale Net 

Index Future 1547.17 2004.08 456.91 

Index Option 431495.57 427630.68 3864.89 

Stock Future 9077.35 8716.80 360.55 

Stock Option 7627.19 7927.22 300.03 

Market Turnover (In Crore) 15-07-2022 

Name Last Previous 

NSE Cash 41347.98  42083.57  

NSE F&O 5400960.18  22247653.62  

BSE Cash 2,372.38  2,381.05  

BSE F&O 117.81  8.37  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

NTPC 4.21 11518139.00 14942780.00 0.98 

ONGC 4.16 18088858.00 33029600.00 0.47 

Tata Cons Products  3.23 3.83 3002946.00 1149570.00 

Maruti Suzuki India  2.45 3.56 631246.00 533430.00 

Eicher Motors  2.67 3.49 536541.00 940744.40 

Name %1D %5D Day Vol Avg 5 Day Vol 

Infosys 0.10 5.55 5620018.00 4897477.00 

Wipro 1.89 6.02 11164177.00 6112050.00 

Bharti Airtel 1.58 6.24 5567877.00 10449300.00 

TCS 0.14 8.29 4574806.00 4294954.00 

HCL Technologies 2.20 10.21 5591590.00 6405130.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2520.92 0.93 3.18 1.40 14.82 17.17 16.32 14.79 2.54 2.48 

ACWI 589.09 0.89 3.20 1.87 14.65 18.60 15.36 14.27 2.31 2.31 

Asia Pacific 154.47 0.60 2.65 3.07 11.18 25.00 11.52 12.39 1.29 1.39 

EM 965.45 0.52 3.41 5.36 13.25 28.40 10.47 11.11 1.37 1.50 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 30630.17 0.46 2.40 0.13 11.09 12.45 16.63 16.18 4.14 3.89 

NASDAQ 11251.19 0.03 3.19 1.37 15.73 22.64 37.79 23.52 4.42 4.43 

S&P500 3790.38 0.30 2.88 0.01 13.71 13.07 19.02 16.55 3.77 3.50 

CBOE VIX 26.08 1.21 5.84 11.95 14.89 53.32 NA NA NA NA 

FTSE100 7101.21 0.87 1.32 2.37 6.76 1.27 16.32 9.32 1.71 1.53 

CAC40 5934.14 0.32 1.64 1.59 9.94 8.61 13.38 10.13 1.56 1.45 

DAX 12696.47 1.41 2.45 5.85 10.36 18.77 11.32 10.48 1.41 1.36 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26788.47 0.54 1.02 3.18 0.04 4.34 18.86 14.94 1.66 1.56 

Hang Seng 20297.72 2.19 6.57 3.69 5.67 27.52 7.49 10.58 0.82 1.08 

STI 3099.15 0.28 0.97 0.03 6.17 1.69 13.15 12.33 1.07 1.03 

Taiwan  14550.62 0.78 0.60 6.97 13.90 18.69 10.35 10.09 1.77 1.83 

KOSPI 2330.98 0.37 0.84 4.50 13.45 28.87 10.01 9.68 0.88 0.90 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 96120.85 1.80 4.58 6.50 17.27 24.59 5.24 5.66 1.42 1.22 

Russian 1152.57 3.47 0.68 9.98 20.63 28.50 4.41 3.83 0.85 0.86 

SHANGHAI Com 3228.06 1.64 3.81 2.68 1.02 8.79 13.16 11.10 1.44 1.30 

SENSEX 53760.78 0.65 1.32 4.67 5.96 1.17 21.74 19.25 3.11 2.91 

NIFTY 16049.20 0.69 1.06 4.94 6.55 0.79 20.76 18.27 3.02 2.80 

NSE VIX 17.60 4.05 4.34 20.54 1.05 43.42 _ _ _ _ 

Asian indices Hang Seng, STI and KOSPI  was 
ended at 6.57%, 0.97% & 0.84% lower. 
Nikkei225 and Taiwan was ended at 1.02% & 
0.60% higher so far in this week. 

Indian Index Nifty and Sensex ended by 
1.06% & 1.32% lower. NSE VIX was ended by 
4.34% lower so far in this week. 

Among BRIC indices Brazil and Shanghai 
index was ended 4.58% & 3.81% lower. 
Russian index was ended 0.68% higher 
respectively so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 3.18% & 2.65% lower 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 2.40%, 3.19%, 2.88%, 1.32%, 
1.64% & 1.05% lower. CBOE VIX was ended  
5.84% higher respectively so far in this week. 

Among Currencies USD, and GBP index ended 1.14% & 1.65% higher. 
EUR, BRL, JPY, and INR index ended 1.18%, 3.13%, 1.85% & 0.79% 
lower respectively so far in this week. 

Gold and Silver was ended by 2.19% & 4.46% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.51 1.17 5.08 37.35 140.55 1891.60 

MIBOR 0.00 103.85 101.42 100.82 100.44 100.37 

INCALL 4.40 0.00 2.22 2.33 15.79 35.38 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  196.15 0.44 11.02 14.16 12.32 18.91 

Cotton 85.05 1.60 11.06 27.87 30.56 6.42 

Sugar 19.03 0.32 0.05 2.48 5.51 19.01 

Wheat 787.00 1.01 11.72 26.00 28.52 14.72 

Soybean 1340.50 0.04 4.01 12.01 10.72 5.41 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 108.23 0.29 1.14 2.92 7.88 16.85 

EUR 1.01 0.47 1.18 3.63 6.89 14.79 

GBP 0.84 0.13 1.65 2.85 10.30 16.79 

BRL 5.43 0.02 3.13 6.83 13.35 5.78 

JPY 138.66 0.22 1.85 3.48 8.80 20.79 

INR 79.88 0.00 0.79 2.26 4.63 6.68 

CNY 6.75 0.02 0.89 0.59 5.67 4.35 

KRW 1326.20 1.07 1.95 2.70 7.27 13.93 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 97.38 1.67 7.07 15.55 8.95 35.91 

Natural Gas 6.51 1.42 7.82 12.15 13.24 116.36 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1704.32 0.33 2.19 7.06 13.85 6.84 

Silver($/Oz) 18.45 0.16 4.46 14.91 27.77 29.95 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7170.00 2.12 8.34 22.32 30.49 23.25 

Aluminium 2336.50 0.81 4.34 9.09 28.88 7.47 

Zinc 2875.00 2.58 7.56 20.06 34.84 1.73 

Lead 1833.50 6.17 6.98 11.66 24.70 20.25 

Nickel 19402.00 8.26 9.90 23.19 41.52 4.42 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1300.00 2.26 9.09 17.20 13.04   

LDPE 1540.00 1.28 4.35 13.97 6.94   

Injection Grade  1340.00 0.00 3.08 15.72 6.35   

General purpose 1360.00 0.00 3.03 15.53 6.25   

Polystyrene HIPS 1790.00 3.24 3.24 8.21 0.56   

Polystyrene GPPS 1710.00 2.84 0.58 8.06 10.32   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2010.00 0.40 2.76 15.79 5.94 34.59 

BWIRON 161.79 1.38 4.64 11.27 25.64 26.55 

SG Dubai HY 19.01 8.56 0.05 44.85 10.58 1257.86 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.93 1.06 4.94 10.83 3.56 125.43 

UK 2.09 0.76 6.63 15.52 10.38 214.01 

Brazil  6.45 0.67 2.97 2.05 20.18 68.94 

Japan 0.24 0.42 2.87 7.42 1.66 1592.86 

Aus  3.41 0.09 2.04 18.86 14.75 164.80 

India 7.44 0.73 0.27 1.99 3.09 20.12 

Among Base Metals Copper, Aluminium, Zinc, lead and Nickel 
was ended by 8.34%, 4.34%, 7.56%, 6.98% & 9.90% lower so 
far in this week.   

Among energy Crude and NG was ended by 7.07% lower & 
7.82% higher so far in this week. 
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HCL Technologies  

HCL Technologies reported a 2.4 per cent year-on-year rise in consolidated net profit at Rs 3,283 crore in 

the June quarter compared with Rs 3,205 crore in the same quarter last year. Revenue for the quarter 

rose 16.92 per cent YoY to Rs 23,464 crore compared with Rs 20,068 crore in the same quarter last year. 

the company retained its constant currency FY23 revenue guidance in the 12-14 per cent range. EBIT 

margin guidance was also left unchanged at 18-20 per cent. EBIT margin for the quarter came in at 17 per 

cent compared with 18 per cent in the March quarter and 19.6 per cent in the year-ago quarter. EBITDA 

margin stood at 21.2 per cent against 22.4 per cent in March and 25.2 per cent in the June quarter of last 

year. 

Mindtree Ltd 

Mindtree reported an 37.3 per cent year-on-year (YoY) rise in profit after tax (PAT) at Rs 471.60 crore 

compared with Rs 343.40 crore in the same quarter last year. Revenue for the quarter rose 36.2 per cent 

YoY to Rs 3,121.10 crore compared with Rs 2,291.70 crore in the corresponding quarter last year. In dollar 

terms, revenue came in at $399.3 million, up 4 per cent sequentially and 28.6 per cent YoY. Revenue was 

up 5.5 per cent sequentially in constant currency terms. Ebit margin for the quarter came in at 19.2 per 

cent, compared with 18.9 per cent in March and 17.7 per cent in the June quarter of last year. 

Tata Metaliks Ltd 

Net profit of Tata Metaliks declined 98.71% to Rs 1.22 crore in the quarter ended June 2022 as against Rs 

94.72 crore during the previous quarter ended June 2021. Sales rose 10.51% to Rs 666.37 crore in the 

quarter ended June 2022 as against Rs 602.97 crore during the previous quarter ended June 2021.  

L&T Infotech 

Larsen and Toubro Infotech posted a 28 per cent increase in consolidated net profit at Rs 633.5 crore in 

the first quarter ended June 30, 2022. It had registered a profit of Rs 496.3 crore in the same period a year 

ago. The consolidated income from operations of Larsen and Toubro Infotech (LTI) increased by 30.62 per 

cent to Rs 4,522.8 crore during the reported quarter from Rs 3,462.5 crore in the June quarter last year. 

Banking, financial service and insurance sector was the biggest contributor to the company's revenue 

which grew by 34.12 per cent to Rs 2,162.1 crore in June 2022 quarter from Rs 1,612 crore a year ago.  

ACC 

Cement maker ACC Ltd reported 60.07 per cent decline in consolidated net profit at Rs 227.35 crore for 

the second quarter ended June 30, 2022. The company, which follows January-December financial year, 

posted a profit of Rs 569.45 crore in April-June a year ago. Total revenue from operations during the 

quarter under review was Rs 4,468.42 crore as against Rs 3,884.94 crore in the year-ago period. Total 

expenses were at Rs 4,221.74 crore as compared with Rs 3,175.47 crore earlier. 

Result Update 
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DEN Networks Ltd 

DEN Networks reported consolidated financial results The company has reported total income of Rs. 

287.297 crores during the period ended June 30, 2022 as compared to Rs. 329.596 crores during the 

period ended March 31, 2022. The company has posted net profit / (loss) of Rs. 12.827 crores for the 

period ended June 30, 2022 as against net profit / (loss) of Rs. 49.968 crores for the period ended March 

31, 2022. The company has reported EPS of Rs. 0.27 for the period ended June 30, 2022 as compared to 

Rs. 1.05 for the period ended March 31, 2022.  

Federal Bank Ltd 

Federal Bank reported a 63.5% rise in its standalone net profit at ₹600.6 crore for the first quarter ended 

June 30, 2022 as compared to ₹367 crore in the same quarter last year. Meanwhile, its net interest 

income or NII, the difference between interest earned and interest expended, rose 13% to ₹1,604.5 crore 

as compared to ₹1,418 crore year-on-year (YoY). Its net interest margin (NIM) improved to 3.22%, higher 

by 7 bps YoY and 6 bps QoQ. Provisions (other than tax) and contingencies rose to ₹166.7 crore 

versus ₹75 crore, however, declined from ₹640 crore in the year-ago quarter. Capital Adequacy ratio 

under Basel III stood at 14.57% from 15.77% in March 2022 quarter 14.64 in June 2021 quarter. The bank 

said its other income of ₹453 crore, was impacted by lower Treasury gains and loss on revaluation of 

Investments. The bank's total savings deposits grew by 12% YoY whereas CASA (current account savings 

account) grew by 15% YoY and CASA Ratio stood at 36.84%. Meanwhile, its total advances grew by 16% 

from the year-ago quarter.   

JSPL 

Jindal Steel and Power Limited (JSPL) reported a multifold jump in consolidated net profit to Rs 2,770.88 

crore for the quarter ended June, 2022, on account of higher income. The company’s “total profit” was at 

Rs 14.25 crore in the April-June period of 2021-22. During the quarter under review, its total income rose 

to Rs 13,069.17 crore from Rs 10,643.17 crore a year ago. Expenses were also higher at Rs 10,566.64 crore 

as against Rs 7,233.55 crore in the year-ago period.  

Just Dial  

On a consolidated basis, Just Dial reported a net loss of Rs 48.36 crore in Q1 FY23 compared with net loss 

of Rs 3.52 crore in Q1 FY22. The loss was driven by other income which stood at Rs 60 crore for the 

quarter due to mark-to-market (MTM) losses on treasury portfolio owing to significant increase in bond 

yields (135-150 bps QoQ for 2-3 year AAA bonds) during the quarter. Net sales was at Rs 185.60 crore for 

the quarter ended 30 June 2022 as against Rs 165.41 crore during the same period in the previous year, 

registering a growth of 12.2%. On a sequential basis, net sales rose 11.4% to Rs 185.60 crore in Q1 FY23 

over Q1 FY22. The company reported a pre tax loss of Rs 59.84 crore in Q1 FY23 as against a pre tax loss 

of Rs 4.39 crore recorded in Q1 FY21. Total expenditure rose 3.71% to Rs 185.45 crore in Q1 FY23 over Q1 

FY22. Adjusted operating EBITDA, excluding ESOP expenses, stood at Rs 11 crore in Q1 FY23 as against Rs -

10 crore in Q1 FY22 and Rs -8 crore in Q4 FY22. 

Result Update 
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Kesoram Industries 

Net loss of Kesoram Industries reported to Rs 61.25 crore in the quarter ended June 2022 as against net 

profit of Rs 12.77 crore during the previous quarter ended June 2021. Sales rose 4.19% to Rs 891.23 crore 

in the quarter ended June 2022 as against Rs 855.40 crore during the previous quarter ended June 2021.  

L&T Tech Services 

L&T Technology Services reported net profit of Rs 274 crore for the first quarter ended June 30, 2022 up 

27 per cent year-on-year. Sequentially the profit was up 4.7 per cent. Revenue for the company, which 

focuses on engineering services, grew at 23 per cent YoY at Rs 1,873 crore, abd 6.7 per cent sequentially. 

The company also reaffirmed the FY23 revenue growth guidance of 13.5-15.5 per cent. The firm's dollar 

revenue grew 3.2 per cent at $239.5 million, and came in at 4.7 per cent in constant currency. EBIDTA 

margins came in at 21.4 per cent for the quarter. However, margins were better managed despite a higher 

attrition. The company reported attrition of 23.2 per cent for the Q1 FY23, up from 20.4 per cent in Q4 

FY22. The total headcount now stands at 21,433.  

Oberoi Realty 

The Mumbai-based real estate developer has reported a consolidated net profit of Rs 403.08 crore in Q1 

FY23 as against a net profit of Rs 80.63 crore in Q1 FY22. Revenue from operations increased by 221.2% 

YoY to Rs 913.11 crore during the quarter. As compared with Q4 FY22, the company's net profit and 

revenue are higher by 73.5% and 10.9%, respectively. EBITDA was at Rs 513.87 crore for Q1 FY23 as 

compared with Rs 135.39 crore for Q1 FY22. Operating margin was 53.90% in Q1 FY23 as against 43.93% 

in Q1 FY22. Profit before tax in Q1 FY23 stood at Rs 516.78 crore, which is significantly higher as 

compared with Rs 109.63 crore recorded in the same period last year. 

ICICI Pru Life 

ICICI Prudential Life Insurance reported the previous quarter (Q4FY22), the life insurer reported a two-fold 

jump in net profit at Rs 185 cr. The company had posted a net profit of Rs 64 crore Q4FY21. However, for 

the full year 2021-22, ICICI Prudential's net profit declined to Rs 754 crore compared to Rs 960 crore in 

2020-21– a drop of 20.4 per cent, for the year ended March 2021.The company had reported a net profit 

of Rs 311 crore in the third quarter of 2021-22. In the first and second quarters, it had reported a net 

profit of Rs 186 crore and Rs 445 crore, respectively. ICICI Prudential's Value of new business (VNB) for 

FY2022 was Rs 2,163 crore, with a growth of 33.4 per cent witnessed over FY2021. VNB for Q3FY22 was Rs 

515 crore, a growth of 20 per cent. According to N S Kannan, MD & CEO, the company's absolute VNB 

(value of new business) grew 45 per cent year-on-year to Rs 873 crore for the first half of FY2022. Its value 

of new business (VNB) was up 78 per cent year-on-year (YoY) to Rs 358 crore in Q1 of FY22 from Rs 201 

crore in Q1 of FY21. VNB margins for the reporting quarter stood at 29.4 per cent against 24.4 per cent. 

Result Update 
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Tata Elxsi 

Tata Elxsi reported 62.9% rise in net profit to Rs 184.72 crore on 30% increase in revenues from 

operations to Rs 725.89 crore in Q1 FY23 over Q1 FY21. The company's net profit and revenue from 

operations grew 15.4% and 6.5%, respectively, over Q4 FY22 (QoQ). Profit before tax (PBT) stood at Rs 

228.02 crore, registering a growth of 3.5% QoQ and 48.1% YoY. EBITDA in Q1 FY23 grew 7.6% QoQ and 

58.8% YoY to Rs 238.2 crore. EBITDA margin stood at 32.8% in Q1 FY23. 

HDFC Bank 

HDFC Bank reported Rs 9,195.99 crore standalone net profit for the quarter ended June 30, up 18.79 

percent from the year ago period. The lender's net interest income (NII) stood at Rs 19,481.40 crore, 

up 14.5 percent year-on-year (YoY). The rise in the NII was driven by 22.5 percent growth in advances and 

19.2 percent growth in deposits. The lender’s total balance sheet grew 20.3 percent. The Bank's core net 

revenue, excluding trading and Mark to Market losses, grew 19.8 percent to 27,181.4 crore from 22,696.5 

crore in the same quarter of the previous fiscal year. 

Result Update 
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NTPC aims to raise Rs 5,000 crore via stake sale in green arm 

NTPC plans to raise ₹5,000 crore by selling a stake in a newly created green energy arm, according to 

people aware of the matter. The state-owned power generation giant has engaged SBI Capital Markets to 

advise on the sale process, which could be formally launched in October. Feelers have been sent to 

Middle East-based sovereign wealth funds of Abu Dhabi and Kuwait, as well as pension funds of Canada. 

NTPC is keen to retain a majority stake in the arm after infusion of funds. The stake sale is expected to 

attract strong interest as the company has sovereign backing. It can also offer certainty to investors on the 

assurance that its projects will be backed by secured, long-term power sale agreements. NTPC did not 

respond to emailed queries seeking comment. NTPC will hive off 15 of its renewable energy projects into 

NTPC Green Energy Ltd, a newly formed entity. The assets being separated have a book value of ₹10,000 

crore. Additionally, its 100% stake in NTPC Renewable Energy Ltd is also being transferred to NTPC Green 

Energy, which will now be the main vehicle for its green energy ambitions. 

L&T bags contracts for data center construction 

L&T Construction’s Buildings & Factories business has bagged a contract from renowned data centre 

service providers to construct data centres with a total capacity of 10.8 MW in Mumbai and Navi Mumbai. 

This project's scope involves the design, build, supply, installation, and T&C works for the data centre and 

allied buildings including fit-outs. It also comprises systems such as the HVAC, elevators, electrical, fire 

fighting systems, public health engineering, networking & security systems, building management system, 

site development, road, boundary wall, landscaping, etc. 

Thomas Cook extends partnership with Vistara 

Thomas Cook (India) and its group company SOTC Travel on Monday announced the launch of Vistara 

Getaways – International, an extension of their ongoing exclusive partnership. The package will include 

travel from Vistara flights, premium hotel stays, transfers, and sightseeing experiences. The companies 

will also offer quick online booking and transaction facilities along with assistance from Thomas Cook & 

SOTC holiday experts pan India. The launch of this international package comes as a result of the 

recovering demand and convenience of no visa/easy visa. 

Higher ATF prices, weaker Rupee to drag aviation sector profitability despite strong fares 

With aviation turbine fuel (ATF) prices surging by nearly 35% and the Rupee hitting all-time lows, the 

profitability of the aviation sector might suffer. An increase in jet fuel price raises the operating cost for 

airlines. ATF makes up to 40 per cent of an airline's operating cost. As per reports, Civil Aviation Minister 

Jyotiraditya Scindia recently held a detailed discussion with the advisory group of airlines on ATF in India 

and abroad, along with steps to mitigate the burgeoning pressure of rising prices. According to a report 

by ICICI Securities, a notable depreciation in the Rupee can be attributed to the heavy loss in foreign 

exchange (Rs 13.7 billion) for private airline IndiGo in the first quarter of the ongoing fiscal despite the 

high fares. Profits remain super-sensitive to yields. The Indian rupee weakened to a fresh record low in 

the face of broad strength in the US$. 

Domestic News 
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RBI imposes a monetary penalty of Rs 1. 67 crores on Ola Financial Services 

The Reserve Bank of India on Tuesday imposed a monetary penalty of Rs 1. 67 crores on Ola Financial 

Services for non-compliance with certain provisions of the Master Directions on PPIs. The penalty has 

been imposed in exercise of powers vested in RBI under Section 30 of the Payment and Settlement 

Systems Act, 2007. This action is based on deficiencies in regulatory compliance and is not intended to 

pronounce upon the validity of any transaction or agreement entered into by the entity with its 

customers. It was observed that the entity was non-compliant with the directions issued by RBI on KYC 

requirements. Accordingly, notice was issued to the entity advising it to show cause as to why penalty 

should not be imposed for non-compliance with the directions. After considering the entity’s response, 

RBI concluded that the aforesaid charge of non-compliance with RBI directions was substantiated and 

warranted imposition of monetary penalty. 

Bosch to invest over Rs 200 cr in next 5 years in India 

Bosch Ltd will invest over Rs 200 crore in India in the next five years in advanced automotive technologies 

and digital mobility space. The company is also "quietly and cautiously optimistic about having a double-

digit growth in FY2022-23 over the previous fiscal year", Bhattacharya, who is also Bosch Group India 

President, wrote to the company's shareholders in the annual report for FY22. In 2021-22, the company 

recorded a total revenue from operations of Rs 11,104.7 crore with profit after tax at Rs 1,217 crore. 

NCLT directs tax department to return TDS to bankrupt Precision Fasteners 

The bankruptcy court has directed the income tax department to return the tax deducted at source (TDS) 

from Precision Fasteners after the auto-component maker was referred for liquidation. The ruling is 

expected to set a precedent in several such cases where the revenue department is seeking to recover 

statutory dues from companies facing liquidation. The liquidator of the company had approached the 

Mumbai bench of the National Company Law Tribunal (NCLT) to recover about Rs 1 crore deducted from 

the company as TDS even when there was a moratorium in place under the insolvency and bankruptcy 

law. The liquidator approached the tribunal last year after the revenue department deducted TDS of more 

than Rs 98 lakh on certain transactions, despite the fact that the company was under liquidation. 

NMDC cuts prices of lump ore, fines by Rs 500 per tonne each 

The country's largest iron ore producer NMDC has slashed the prices of lump ore and fines by Rs 500 a 

tonne each. The prices are effective from Tuesday. Iron ore is one of the key raw materials used in the 

manufacturing of steel, and any movement in the prices of the mineral has a direct impact on the rates of 

steel, which has been a matter of concern for the user industries for past couple of months. According to 

the filing, the company has fixed the prices of per tonne lump ore at Rs 3,900 and that of fines at Rs 2,810 

a tonne. NMDC had last made a price revision on June 6, when it had fixed the prices of lump ore and 

fines at Rs 4,400 per tonne and Rs 3,310 per tonne, respectively. 

Domestic News 



 

Weekly Dossier 

 10 

Steel export halves in June after Centre levies 15% export duty to arrest inflation 

The export of finished steel from India more than halved in June compared to the same month in the 

previous year following the levy of a 15% duty on all outbound shipments by the government in its efforts 

to increase domestic supplies and curb inflation. Indian steelmakers exported 0.64 million tonnes of the 

alloy last month compared to 1.37 million tonnes in the corresponding period last year. The export was 

19% lower than the preceding month. New Delhi levied a 15% duty on the export of steel effective from 

May 22. Steelmakers claimed the levy made Indian steel uncompetitive in the global market. 

This comes at a time when India had an opportunity to boost its steel exports as China has cut production. 

Ukraine, another major producer, has been unable to keep up its supplies since Russia invaded the 

country. Many countries have since cut trade ties with Russia, another major steel exporter. 

Hotel bookings surge past pre-pandemic levels in June quarter 

Bookings and room revenue for several hospitality chains surpassed the pre-pandemic levels in the June 

quarter, driven by pent-up demand and more hotel stays. Upbeat hoteliers said forward bookings and 

current business on the books for the second half of year look promising too. 

Tata Power's subsidiary receives LoA from SECI for hybrid power project in Karnataka 

Tata Power’s fully-owned subsidiary, TP Saurya Limited (TPSL) received a 'Letter of Award' (LoA) from 

Solar Energy Corporation of India (SECI) for establishing a 600 MW hybrid power project in Karnataka. 

Tata Power’s fully-owned subsidiary, TP Saurya Limited (TPSL) received a 'Letter of Award' (LoA) from 

Solar Energy Corporation of India (SECI) for establishing a 600 MW hybrid power project in Karnataka. 

According to the press release, this project will be commissioned within 24 months from the PPA 

execution date. 

Passenger vehicle sales rise by 19 pc in June as chip supply improves 

Passenger vehicle wholesales in India rose by 19% annually in June owing to improvement in 

semiconductor supplies. According to the latest data released by SIAM, passenger vehicle (PV) dispatches 

to dealers stood at 2,75,788 units last month against 2,31,633 units in the same period of preceding year. 

Similarly, total two-wheeler wholesales increased to 13,08,764 units last month compared to 10,60,565 

units in the year-ago period. Total three-wheeler sales grew to 26,701 units last month against 9,404 units 

in June 2021. Sales across segments rose to 16,11,300 units in June from 13,01,602 units in the same 

month last year. 

NTPC launches Girl Empowerment Mission in Assam, to train 40 minors 

NTPC has rolled out a four-week long empowerment programme for underprivileged girls in Assam to 

train 40 minors in different skills. The programme Girl Empowerment Mission (GEM) is being conducted 

by the power major across the country since 2018 and was launched in Assam for the first time. Rolling 

out the initiative on Tuesday, NTPC Executive Director (Bongaigaon Plant) Subrata Mandal said the 

company is conducting the programme for the first time in Assam to uplift the underprivileged girls. 

Domestic News 
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RD&X Network signs Middle East’s hospitality player Jaz Hotel Group as a client 

RD&X Network has signed Jaz Hotel Group, one of the biggest and premier hotel ownership and 

management chains in the Middle East, as its client. The group currently operates over 59 properties in 

Egypt and the UAE. The collaboration includes use of RD&X Network’s unified advertising and marketing 

AI automation platform, ReBid, to provide a holistic and unified real-time view of all search, social and 

programmatic campaigns that will assist in optimising returns. The scope extends to the entire hotel 

portfolio for the Group in Egypt. 

Marico expects better demand, margin in H2FY23 on likely cooling of commodity prices 

FMCG firm Marico expects demand and margin trends to improve towards second half of FY23 on likely 

easing of crude and edible oil prices in next few months, said the latest annual report of the company. It 

will closely watch the rural growth and is hopeful of a recovery in demand in light of the good harvest 

season, normal monsoon forecast and government spending. On the margin front, Marico, which has oil 

brands such as Saffola and Parachute in its portfolio, said there is "some degree of comfort" given that 

copra price, which constitutes about half of its raw material basket, is expected to remain benign. Marico, 

which also owns brands such as Hair & Care, Nihar and Livon, will continue to maintain a sharp focus on 

driving penetration and market share gains across its portfolios aided by distribution expansion, cost 

controls and investment in market development and brand building. 

Torrent Power gets Rs 2600-cr wind energy project from SECI 

Torrent Power has bagged a 300 MW wind energy project worth Rs 2,600 crore in Karnataka from Solar 

Energy Corporation of India (SECI). The estimated cost of the project is Rs 2,600 crore. The estimated date 

of commissioning the project is 24 months from the date of execution of the PPA. The term of the PPA is 

25 years from the scheduled commercial operation date at a tariff of 2.94 per kWh (kilowatt hour). 

Torrent Power is an integrated power utility having interests in power generation, transmission, 

distribution and manufacturing and supply of power cables. 

NTPC co-fires 77k tonne biomass at 14 thermal power plants 

NTPC has co-fired 77,000 tonnes of biomass till date at 14 of its thermal power plants across the country. 

The power ministry's policy on 'Biomass Utilization for Power Generation through Co-firing in Coal based 

Power Plants' issued in October 2021 mandates all thermal power plants in the country to use 5 to 10 per 

cent biomass along with coal for power production.  

Domestic News 
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Stocks Dip as Dollar Holds Surge on Growth Worries 

Asian stocks fell Friday and the dollar held a surge amid economic concerns as monetary policy tightens to 

curb high inflation. MSCI Inc.’s Asian share gauge dropped less than 0.5%, with Japan mixed and Hong 

Kong in the red. Alibaba Group Holding Ltd. contributed to a slide in China tech following a report that it 

faces a probe linked to a data theft case. Investors are awaiting Chinese data to assess how its economy is 

faring amid property-sector and Covid travails. The nation refrained from injecting funds into the banking 

system and left borrowing costs steady. S&P 500 and Nasdaq 100 futures made modest gains after the US 

stock market came off Thursday’s lows to close with a small loss. Traders are weighing up how hawkish 

the Federal Reserve must be to curb runaway inflation. Bets on a one-percentage-point rate hike in July 

have been scaled back after the latest Fed commentary pointed toward 75 basis points. Treasuries edged 

up and two-year yields remained above the 10-year rate. The bond curve inversion is viewed as recession 

signal but has tempered a little. The Bloomberg Dollar Spot Index hovered near record high. Growth risks 

are sapping commodities ranging from metals to crude oil, which is poised to end the week below $100 a 

barrel for the first time since early April. 

China’s Economy Expands at Slowest Pace Since Wuhan Outbreak 

China’s economy grew at the slowest pace since the initial coronavirus outbreak in Wuhan, a reflection of 

the damage the nation’s Covid Zero approach has had on growth and the challenge Beijing faces in 

meeting its full-year target. Gross domestic product increased 0.4% from a year earlier, the worst 

performance since the first quarter of 2020, the National Bureau of Statistics said Friday. Growth was far 

weaker than the 1.2% gain in a Bloomberg survey of economists. On a quarterly basis, the economy 

contracted 2.6%. 

Oil Set to End Volatile Week Below $100 on Slowdown Concerns 

Oil is poised to end the week below $100 a barrel for the first time since early April after another volatile 

period of trading marked by escalating concerns over an economic slowdown. West Texas Intermediate 

tumbled below $91 a barrel on Thursday, erasing all of the gains seen in the wake of Russia’s invasion of 

Ukraine in late February, before clawing back some of those losses. Futures fluctuated on Friday, with the 

US benchmark down more than 8% for the week. President Joe Biden is scheduled to touch down in Saudi 

Arabia on Friday as part of a Middle East tour, just days after a report showed US inflation surged to a four

-decade high last month, much of it driven by energy costs. That’s raised the prospect of more aggressive 

interest-rate hikes. 
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Company Details 

Century Textiles & Industries Ltd Corporate meeting effective 18-07-22 

JSW Ispat Special Products Ltd Corporate meeting effective 18-07-22 

Bank of Baroda Corporate meeting effective 19-07-22 

DCM Shriram Ltd Corporate meeting effective 19-07-22 

Equitas Small Finance Bank Ltd Corporate meeting effective 19-07-22 

Persistent Systems Ltd Corporate meeting effective 19-07-22 

Wipro Ltd Corporate meeting effective 19-07-22 

Avadh Sugar & Energy Ltd Corporate meeting effective 20-07-22 

ITC Ltd Corporate meeting effective 20-07-22 

JSW Steel Ltd Corporate meeting effective 20-07-22 

Sasken Technologies Ltd Corporate meeting effective 20-07-22 

Syngene International Ltd Corporate meeting effective 20-07-22 

Mphasis Ltd Corporate meeting effective 21-07-22 

PVR Ltd Corporate meeting effective 21-07-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 19th July 2022:- The U.S. Housing Starts for June 2022., Euro Area Inflation for June 2022., Euro Area 
Construction Output for May 2022. 

 20th July 2022:- Japan Balance of Trade for June 2022., The U.S. MBA Mortgage Applications for July 
15, 2022., The U.S. Existing Home Sales for June 2022., Euro Area Current Account Balance for May 
2022., Euro Area Consumer Confidence Flash for July 2022. 

 21th July 2022:- Japan Interest Rate Decision., Japan Inflation for June 2022., The U.S. Initial Jobless 
Claims July 16, 2022., ECB Interest Rate Decision. 

 22th July 2022:- Japan Jibun Bank Manufacturing, Services and Composite Flash PMI for July 2022., 
The U.S. S&P Global Manufacturing, Services and Composite Flash PMI for July 2022., Euro Area S&P 
Global Manufacturing, Services and Composite Flash PMI for July 2022. 

Domestic Weekly Events 

 22th July 2022:- India Foreign Exchange Reserve for July 15, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
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currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
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Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  
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SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 
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resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 
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